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MARKET WABBLES A

tOUOAOO CMOWD JTAKJTJ A
COFJIR SUOKTS

New TMh CteXral AtchUen O O mil Cnl
D wm Vrom Tw t l WiAatt Jl

tbcr Bar al MlMy DMUlngs MAO

at the Tlotor Brokers Itettle With Kloi

Theyve b en talklna about a rwiotlo
in Wall Street for several days They BO

one reterda7 It wu not a rral pan

reaction but vu enough to mako

khlren run up and down the spinal col

Inns of a good manf of the operators
Stock stabler other garnblers
Bupentitiou and the happenings of YES

terdy were calculated to breed super
ttttoa
In UM place U vu Friday Befon

the market opened hero London nt ovei
lower prlcM for American tow but the
optlmtam of the Yankee traders routed thi
London rruotatlon and the early tradhi-

wa marked by some eo ntlonnl rtacs

Somebody wu eridonUy on the hunt foi
St Paul and Rock blond and Jflasour-

Padflo and Atchison common The latter

opened With sales of 18000 shares at from

MX to 89 as compared with 81 the closing

price on Thursday night St Paul
from 170X to 17SH as against 179 on Thurs-

day rIght and a llttlo hater the prto

Jumped to 181f Bftltlmoro and Ohio had
a boost of tin points and thou Union Pacific

dropped to 127 MIssouri Paclflo went up

about fire point to 115

That wa tho way the Block Exchang
iow opened and molt of the traders con

eluded that there was to be another day of

plunge and proflt among bulls There
was the unsupprcsslblo talker of a reaction
among tho however who know

that a slump was coming sure About

1 oclock it came Call money adronced
during tho forenoon to 7 pr wnU and
thin some unldantlfled liar started n rumor

that ranger had awuiMlnated real
dentMoKlnley Thatwastheb The

prices tumbled fast that you couldnt keep

track of thorn for tho dust they kicked

Western traders heavily end tho small

fry who bad been doing business on limited
margins wore forced to closo out

top or limit orders would be ete
cuted Tho stocks that had boomod nt
the opening scorned to fivl tho reaotlon

first AtchUon dropped 0V pilntu to s

6t Paul went off 7f to 175 ami Mtoourl
Pacific dropped from 115 nt tho oponlng

to lOSJf Union Pacific Inst 7f points
touching 131 nnd New York Central which

hM been up among tho aristocracy for tho

put few days lout 0 polnte Roliis to 101

Tho I told you sou could bo hcnni from
ono end of tho Street to tIll othor Tho

reaction hntl como and It lint cotno on
Friday They paid tVro would bo terrible
dolnps before 3 oclook nnd nuothor Black
Friday was Impending TIlt cronkrrs woro
pure of It and they wore also euro th t many
reputed mlUlotmlre would bo pruetlralijr
broke before tho day wa Thon n
roan died while looking At the lUrurcd on

the tnpo which recorded the flump Iho
news of lita kath went up amid down tho

Street anti the ui orsUtlnu lincw that tho-

id had come Nobody At llrst krww TIO-

It was or hnt wiw the
with him Ihiit didnt trake a hit of diiivr-
cncv howover It wa labn for urunied
that tho man died frnm xcit iinnt iiini that
a fortune of nnywhr from Jiwmooo m-

100MiOfiOO had ben vlpid out winch wnn-

nltoRethfr too much fur t mnntt hurt
action

As a mutter of fat a man Ill die In tho
office of Jacob Herry x Co at 14

Hi was John Kce 5 year old of 17l t
street anti Eleventh nvemn lie nan
BtondinK till tirker about 2 oclock-
whervh oudliiily lInk to Moor mill
died n few mlnutw later Tho Coroners
physician who didnt know tho man

holly and lih ofllrliil
opinion that denth wrw due entirely to Iho

brought on bv the In
thnmurkkt Mr Kes friend caid
that ho hud been trotibleil with brart ill-
iroo for Pome limo and that a sliWin death

not been unexpocud either by him or
hi fain 11 y-

Nolx failed thero were no rumors
that anybody na even In troubln
before 3 there was a very decided
Btrengthenin of the market Tho tone
of tho market at the wan not a

as It wiw at the opening or n it wart
at th closing on Atchbjun

and Santa F6 common lost
points on the day Chesapeake and Ohio

and Union 6

When the closed and tho
traders had time to think over the occur
reruHvi of tho diy the majority of them
wero of the opinion that didnt
mean that bull market had been
broken Mid that Block value were going
down still further Many of them were
Inclined to the belief that the happenings
meant that some folVn had
It wouldnt bo a bad thing to exercise more
caution In trading It was oul that
as noon aa the became pronounced
Hhortly after2 oclock the on money
which had been as high us 8 per
recedsd materially nnd at tho closn could
be obtained at 0 per coat It was alo
aid that thA been brought about
by ome of tho t of tlo bull

Hila statement was explained
the additional ono that the big

wanted to clear tho atmosphere hhake
the smaller fry or to out

and mruiiro away for another boom
In the tho slump

brokers who wero talking on
day night about on a full

oil about their petition and
resolution In attending to thn
and so won dono about It It

the governors
and a meeting

costa money Besides In tlnuH
the dont want to be obliged
to attend any mote meetings or
regular than an

will bo that the regular half
days business wtil bo transacted today

had not bwn carried
the Stock Exchange closed the

mambere by a formed in
a column of twos headed the Presidents
of the tock and Produce Exchanges and
marched from the Block
the east entrance to the floor of the Produce
exchange and then mnrehiii half cay
around the room where thiiic to eat ur
traded In At the north etu i ih Prodii i

Exchange there a e several lung tablen
tops by

accident of course ba1 placed

the vWtlng brokers must Xo
hail tho stock brokers sinn on of

the commodities In which tho produce

with the flour When tilt flmirtltrowlng
was over It was a tlinlnoldtu bunch

of that met together emhrared
ono another ahook hand Ihwd
the Stork mon for the Produro men und
the Produce men for their ItnnnW

the Ilonrd of Managers of Proditrn-
Kxihnngo acted favorably yesterday
the application of tho fur

room on the main lh ormpled
by tho Produce men flue Stork Kxrhnngn

for twelve mMltlonil fet niroiw
the Produro KxchnnKM ll ir itfifolng to

thenfor jVM a year Thl makes
the total rent paid by Stock Kxchatikn-
lo tile

Iiato nftrrnrioii a mOT definite
explanation of thrt dn vMsluniviw obtained

wa fiat tln IMriurn iTnwd
beaded by Jnlii V II ro pot ii lo
for thn ronitim Anoiilinir to tin htory-
iiitert and friend Ihrmv larifi

of stock on till market hoillv after noon
going short ThU followed DOIIIO

rather heavy sales mado by thu same outfit
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Just fore the market closed on Thunda
gone the Chicago

were responsible rail
covering their at more favorabl

total soles for the day wer
2913075 nharea

MAY COILV GOES SOAniXO

as C nU uid Corn Pblnlpsf-

lSOOOO Ilothfli 00
CAICUOO May S During a panic nmo

the shorts in May corn on the Board o

Trade today George IL Phillips tool
advantage of a sudden advance In the prlo
and added nearly JlUOOO to his bonk
by disposing of a small line of his own

holdings It was only a lot of WOOCO bushel
that the young bull leader let go but th
price ha got for It averaged 17 cents

biuhel nON than It cost him
While the excitement was at its height

May corn sold at 63 cents The best prlo
before tho opening of the seaaton was 6

cento recorded yesterday The last sal
yesterday was at oenta so the odvnnoi
today meant anot gainof 4 J cents abushel

May corn sold later in the day at 53V

cents and rallied later and went to 5

cents where It closod It developed to
day that probably the short in
tercfltla across the Atlantloand the fact that
New York exporters are and have ben
buyers on tho advance strengthen thl
belief

ATTtttt THK irBSTBtOf HAITILAN-

DOon Oould Skid to 11 Tr ln t Wrch-

DAMiuonn Md May a As one
of flcht for the control of Union

1aolflo It U rumored that fUoriro fiould hm
made an oor for thn pnroha of trr
Maryland llatlrond The Pennsylvania ha
been trylnff to prevent the entrano of
Oould line Into PltUbur It tics baen
that the Wheeling and Lake Erie would
ba extended to allow It to come Into 1ltti
burg but that the Ponniylmnln would nlloi
the Oould favorable trnokii rat
Into that olty over the Ualtlmoro and OhIo

tracks
It Is said that Andrew Carnegie made ar

oiTar for the Western Maryland In order ti

have a line to tidewater and nlncx hn ha-

aluindoned hl scheme end has sold out to th
Htoel Trust leor e Gould fcoln to

his plans J M Hood Prcslrtimt of th
Wtntrrn Maryland Itallrond Is not In th
city It could not bo learned today wheri-

he had nn hut uway 01

thin rnattw Bartlett H Johnston of
firm of Hurtlett H Johnston A lo said
morning thit moh a dial would be no sur-
prise to him ant that If It through
would tn the belt thin for the road and

city

no NOT AOKKK WITH nrufKLi sAaz-

Chlivtio 8p rnl lor h r Ihry I llrlltTi-
n UUck Frtilny 1 Nr r-

OniOAOo May 3hlcaci financiers do
not agree with nnfcll Rail who hfllovrs
that a nink Friday l Itupendlnit for the
tltuinclil rondltlon of tho roiintry While
the foren is ixr divided n to future
eour i of the market and some tho
prices of tiks are too high nono expect a
cru h SOme nf best nnallfltd to ppxik
nil who lIlne to th opinion thiit there
will be a ra tlon nNo thliilc that It will como

s a rcadjuinnent of prtfes to ronform with
what roMlder to bn the ti dltliy qtlota-
tlom mi rntninodltlM and othor properties

In ont giiartrs the personality of Mr-

RHKO entered largely Into the dl oiislon of
h rndlcal dtifment of the day Hie

pointed to his OJtrcme ago of SO reitri Oth B-

n ed that his aooalled worulna to tin
pulll showed on nurfaco n ridden ehaneo-
nf heart assertlni that ho hail always been
midltud with caring for his own lrit r ti-

lieforo ottomptlns to conserve thnin of

cnicAoo mLut IIAKF 3tirjioi i

hoer Ultchfll rielJ i trt sad Othtri
lIed Tilth lll

CniCAOo May 8Many hle io
profited greatly by recent rise In

tocks It 11 prubahle thnt J II Mooro-

ia been the heaviest winner In ChlCHgo-

flSallo Stro t fleures that Moore mud
2OuoX o In inca election John
iiipe of tichwirtz Iiureo t fo Is

ooked upon a a bin winner Ills profits
ectlmiitid at not IKHI than llnocoiw

John J Mitchell has bioorne Interested In
ullroad propositinni nnd reorBar7atlon

beon In n thn irround Hoar lint Ii
Tdlted with prollts of bot n n 13000000-
ind I30000fi0 on hU lnvi tmenM

Marshall Fl ld Is a heavy holder of railroad
acurltles lilt profits are put In the 12000000
la s Charles HcadHmlthof the Chicago Board
if Trade l another peculator In Inlon 1aclile

ts credited with winnings amounting to
lalf a million within ten days John W dates

maid to have mule nearly a million out of
In tnlon Iadflo common curltlei

The boom has Chicago bucket shops
lard

TBAJ MVTVO COXfOUDATIOK-

Oltn rn7UQ Syni1lrat i Enter NBW
Field

II li no longer denied that thn Whitney
iran syndicate has iindertnhen to socure-
lontrol of the Ml ourl Uad llelds lull that a
onolldutlon of all the loud proportleri In
ha fit Francis district of Missouri I1J roon-

it accomplished Tho territory In which
hn nyndlcato U operiitlnif i Miiithvint of
it Louis and to within flftv tnllos-

if thnt city Th dirnnnlotn of Hi
have been neournily ii iertalriei anil-

hu whole jiroperty In the iosseiii iii of
ntn Kiven or

Hiinoutiieriont tlnt tho ruplul leek
f th t I ntid oil onipMriv is nlioiit

IriTea id frnn uixiiiiiiu t IJiionnoiiii-
s i evil nnt thnt till ooii licinti n-

ilnni the hyndiouto rn neiirtiii ivin-
ietlnn Fnr Immtnn clnrpntratltiif plaiitt-

iro to bo ernrted lair the
rallroud U lo eniiktrurteil i ennneet-

vllh M l iil TIll plmx f Nyndliilp-
is tar us d en d hin tint U l nlmlnir t

ntr th fiolils nmv nrrnrliil iy tlin Whit
t nd Trust thn lrii t tho Un
mod Oil funuanv n nir r iri is

i t tli rt vh nrn uirnctltiir the n

ritn tlim to obtain pu Kid fir ion
mmiitliiii In tin whim l ul lii nnd lor-
hn buttery Ini Ihn plans
ilr ady adininnl en fur imvnnd Im rniiilre
liens of thflU i ni r rl fs-

Prodar Kirhangn Spnti nt Nn High

Produce FII hange in nitr hlpi were
Itotad yesterday nt 3o t 09 This Is

drop frm tsw a few aito when inu
bHns bmiifht by Stuck Kjchnnn

r
mem-

r The demand hnwevir u over
Htlinated ami th advance lir niniit out n

uf eller
A Tutu of the metnhiTM will Im tn1 n nejt

uesduy on thn nf rhanulnu thn-
y law PO that nn part of the In
nine the K ehsnt after May 1

001 chill b pnld Into thn Cirntnlty 1und-

Mrranna llrlnttnlnl Tear
Charities Comnilcsiiner Olettliu hat r

n t ted IatrtrU MrCunnu as ohinf ensmcer-
ii the KligH County Hospital ami Alinshou-

sn Flat bush In nepordnncn with n riuent-
inlnr nf mu cmirt Ho wn r
iiovid troll th plnin bv the lluiird of-

hiriiii ai I ClrreTinn in iiifl and his
tHiiiinent his been iilutu-

it the sums nv r BlinK

AilTnncr III tnt of ItrHnrd Sniiir-

An advanra of III rents a bundrnd pounds
n nil i ide of refined sugar was rrmda l r-

ill th sucir rflilnk ompinle yiiterdnv
i m puts tin iirli n f crn niaifl Itiirnr at
HfiCHii a

rrmant Surrnandlnit d Wh tr oine Cooking

Ire tdit nppeM lo tile riltltntil taste ShIll
I Hit of Kurolsbril Itnnn Anti Hrlrrt liar ad-

rrrtUf ntnLs ars piuialtd la SUM ntdcia IA anotfid-
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TJ P DROPPED SIX POINTS

BELJSM THAT nJJUUJTXY 5VJVDC4I
HAH CUKCJIKD irA COXTHO-

LM Dictum In the Company Atook Ytrda-
WM Interpreted u Indicating End
Competitive Ilnylnc Talk of 1

the Hoard of DirectorsMr Sillier Onl

Belief thaI the Hnnlman syndicate ho
clinched Its control of the Union Pncltlo

by additional purchase of
prevailed e n rslly In Wall Street yesterday
Although the trading In Inlon Pacific shnro
continued on a largo softie In the rimcli Ex-

change the fluctuations In price followed b
pronounced woakivtg Indicated that com
pvtlUve buying had owed

In transactions air r Bi tlng SMOOO share
the prIed of tnlon Pacillo gradually
down from to ant closed at t22Vj

n net loss of 0 poInts u compared with th-

clo ln quotation of tint rrsvlous ln
Broken said to Iwi Identified with Vnnderb-
lllutiwt were Junto sellers of thl tock

Wall Street was much Interested In the
announcement that RonrellMlllei

chairman of the Board of Directors of the CM-

CBffo Milwaukee anti St Paul Railroad
resigned from the Union Piiclflo directorate
Mr Miller WM quoted by a Wall Street
ag nC7 as saying

There la no al nlncano whatever to b

attached to my reslRnntlon trim the Union
Pacltlo board I went Into the Union Psclfl
directorate thlnktrur that I could of sora
benefit to the St Paul road I found that
could not be of benefit to our company am
have retired without however any Impair

our plfHsnnt rolntlon with the Unlni-

Pacillo fniile
There ww Intimations from seunlofflclei-

OUITM ycMterilay that ono or two othri-

chiiwes will be made In the Union Pnclfli
board In corif ejii1i cn of III fiwllng stirred
by the rtvent contnst fur control

Wall Btriut nttuoliv no Importance to th
Western storld that Hrnator W A Churl

of MontimH In seeking to obtain control of ti
Union Inciflc-

CAflTM TO lIE flUIIWODOO-

I lcJl of Fnrmallim nf the ronibliukllon o

linker nf Msililnerj

It rms call ycatonliiv that th new corn
blnntlon f nf tiiiicliliiury wn
to luivo an authorized rnpltul nf
hilt In pnmmun mid half In preferred titorfc-

uf vshLh tli immiMiato i wo tn tin Jirtw
100 iircfrrrrxi arid to tiK rcminon Tin
priors pa Id for th four plants ntr r I
AHM Poiiipimy f50M i lra r ft Uial
mere SlViccn1 IMrkruii Mnmifarturlnif Com

IltTVTO1 Cnlin Inn Murk IHOIHI
ft over tin rnrrrnI-

mslnvns if ihi wvpnli iniiiiliin if A tl 1

lout MT i r till mitmKiiticnf if the pi filif mllrrrs omit owner of tl I I A Ill
Company und Knurr A Tmliner oil

llnM vi l Mill t

by t f iiv to pin hue
i jTrfcrriil HIKIII mud Msotmixi-

Pditiiivni
Tim dnrlred frtn the of the

min III li ii d In ciirrylnc out th i ir
chi o nf th tr i iTtln In prnvldlnir worMnt-
fupltul und PH II fr tin work

w HITK IrAn

T b h Oliei ntlcr of II Intrntlon to Tut i

Cut In Oprratlou

TIll Wiibanh Kallrmul Coiupiiny clvri
noUN that It will put trite npnntlim thl
mntitli uih flit riti n IVH nrn n ri f iry ti-

prfiervo lt illlT rentlil raft from Kntiwv
City in piMitt In the hn t Thl iitim I

taken ni nn filT ot to th of thn Chlrnui
and Altmi In wiliis dlilrriiitliil tUknli-
podd iver the IHlPrti Rtfliidnrd lln wler-
llfr I mi ontiilniii dlffcriiui nf S3 arl ft-

Tli Trunk IJni1 ncl non tn Mtfli
thl iontmveriy y nt II cintTal ion
tfifDf but In In1 front of n failure in that
illpttli n cich riiil will protect itn nwn in-

iT t lijr inaklriK nmli r t n may mon

Ilrluirnrr unit Itndion Control Infhunged-
Itpiwnt rumorn that the Now York Central

ilnllr i d Cotnpinv hint acquired ronlrol-
if Ui Iielawarx rir l linl on Unllroad nr-

howt to be IV flIt tInt th-

uMitit Imiird of ilawnr Hiil ul n
I lo IK ledliiii i Ill U wili-

nt npci IMm Tli nil i IPMIKI wnl Ui-

h r il ttiiinn if n n w tmmiHr tmt yit-
MInctiil to Hi Tuuiy m i od l y thn-
Icnlh of tlniin n fiw ilays nfo-
rntitH ln i log ip I th pi i ut mai-

icimitit have already b on rcifivnd-

llnurll ai nnnillftn llnllrnnil-

Rn flll Snk ours the Short line Itnllrond-
hlch run along th horn of till Bay of-

unrty fit Stephpn on tlc nnaillnn
crier tn si John Ilrin wrk ThU-

oad nn primitive rnetrinrN-
ir innny y nr It l Tmw in f p
r 1 MnniitT MiIV in hni rc-

lgnc l iind U M Ilnyii i ymiiif mimi frin

The Fliht AB lr t lltkft Krnlpfri

Trunk line rillma PII HIIB T neents
okliu 11 HtrcnuiiH frt In 11ilTnl to r

tIcket prulUnr front hnmlKinc Hp lftl-

te llikftt An liiirtiinl m In tM-

llrpctlnn hue bn inndu br the llulTali
mid PlttMmrit r whuh

Jut Hnnnunwd that tliiufandunln-
Uketrt li uid that wiil In nn-
roue be irantfiriiil Cither r null Hro r
rrtci t take similar a tnti-

Rtfcl 1ru t lily AniRim

MtMVAtKFK Wli May S rue lie of the
Irnson roll nilnn to th United Stilts Stwl-

ompiinr tnr JMM has biin printlmllyl-

ufeil this mtUitid near Nnrwuv-
Miih U nni of tlin h l in tint lilcn Supcr ir-

i ion It wu fiViurrlv nnrn1 In tli lutt
Anvil if MilnnukiC irnl n II u il-

irip rtv of tii Angus Minuiir i niiiv-
niipi id nf IIIPII ntii wnru intrrunted
i Ktuo-

lMrtlrnn Centrals New Hoard Ortnnlrri
1 hH niw honrd of fllirtnr i f th MoxKnn-

Vntml lUllroad m t in iln riii yflfiiUy-
nd elctil 11 Clay 1lcrci if sr vt oUlr

nan to iircri d E II of Ilu tin
iilftlt A A nTI

flhuiit i Mr Hrininiiii an-
ild AtrliNoh TpiUn nnd Knn FA man

OauliU irt till ArUiilKK tttillanil-

MKUPIIII lean S Prf lrt nt
HnrtiHr nf Arkitun Midland LfUlr nil

oday his wmjld pn i
nf th fiould uvutorn within

WMK nhdii ni 11 lmiU-
tnrd r udi s u between

Iflfiia emil IlKrendiii Ark

llrltt i Ilinioh sold nn the Initi
The mew IlrMlih pnn oh were quoted In

he rurb iiinrkni tiirday for Urst time
if i f I prr itnt was bid

ind they wip niiiivit at a pieailum of 1 per
ent

i Cult i nlmiluri Thl
upreme r tl T rm Pitt JI Com
W a liSO A M Hi ntrir

Oiut wunawva Ir prnhtt Will
f U lbn Im ri

City tnt
V Mulluiu

r t urtury At M

jjm IKHII nrns 41 in-

Ionrt of iiuU Talfnilnr-
AUHMV May 3 oiirt of ApifAli rnfnir fn-

rior idy r NI ia jo sow aio an au
111 nnil aii

1iiiimiMirjr i Army N an-
VillrhnU Sti i w its V Mny 4 IWI

fr fiinuil ni slid ilniiitiin Sihattn Ill in in OIK my fci iiin iiii-
HE vuii I lat tu b ricftivl in oluci until
I ciiik A M 14 II iun
mii iii i on hiiirtii n In trio 1x1 r innriiurf-

iil slioulU t rltiMil IT fir SIIMIIO-
iiWUi npcnra May M Mldirwr u-

ilVr liliMN pi CnmnlWHtv I s A-

m NANI r
N V Ml

III ll puIMl u rrUrurn intii i v Mm In fi m nrinin v Mnit-
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CHICAGO BURLINGTON aOOINCl

RAILROAD COMPANY

Sears DuUdtnr Kontan May I 1ML

To the Stockholders
At a rneftlnr ol Hoard ot DUMtors bstd 01

AprU 23 tWI a formal adlrtssed to 11-

1undi t lrned M ripSMnttnt Uia filockboldMa wa

laid tafore your Ulrerton In wblcb Orrat Northed
Company and the Xortbirn t rino IUO

way Cumpiny Jointly cfltrtJ to puuhiut al
or any purl nn le tlun twi t6Hd4 ot the stilts
ul the Capital Slock ot this Oompany A copy o

such proposition ba1 lodged with CaCti of tbi-

rterosltarlw hereinafter n med tad elrculnn leillni
forth conditions ot till offer been mallei t-

all rtockholilfr nt record
Hie oiler li to purchase such stock as ot July 1

tWIt and to pay theittor at the tail ot tiX per hare
In which are u be the Joint obligation ot th-

Nortb rn Iaonc Hullwny Company and of the Otis
Nottbern Hallway Compauy but the prnposltloi
Include an otTer to protlde cub InUead ol IlondJ lo

part o the purchase title
The UoaiLs to bear Intirut at the of You

t tr tent 4i per annum from July 1 1 01 and an
to mature luly I 1021 hIlt to be tediematl
option ot l o Northern Companlu at 106

Miit end accrued bitted on July I Wt or on an
nipi n day
TU rionJi tire to be nerured ty rlill sJI

fllwk o ulif J lth a TtiMl Company as Tru
unilfr a Offd nf Tru t drnnlne the tights and time
dl nt the In cv any dftautt shuiM t

mad In tile payment cf the Intttest or prlnclp-
ai the llomlA

The pmixisltlon IncludM an oner to pay cash In-

stead nt head to in amount not exrudlne In the
tMiOOOVOO tn thm shareluililws h-

tiLsll irrler to lerelre pnyment pattI In c ihj
MeuM J I Moriinn A Co n Manaiera ol a Sycdl
rate hive undeilaken tn piofliie uch cawh and k

take Ihf reor auch llnudi at par and accrued InUrtxt
rOil Sri acmrdln ly ollcied the ol aiLLI-

Vij Vi itll STOCK AT JMO lK SIIAIIK pay
nhle wholly In the Four J r cent 4H lonili d-

dfillird shoe nr In Dondi to the amount ol
ca h UK tmnuntol 40

THIS IlMlMSITlON IS CONDITIONnD VPO-

T1IU HKIOSIT UK AT IKAST TWOT11IHUS 01

TIIH CAPITAI STOCK ON OH DKKOHK MAY

2 Idol The ilfpoilt ol such t i thirds r salt
CnpllJtl Stock shall mriMtluln a final acceptance o

the nIle nt the Norlhrn Companies
Uiockhdliliri are Invlled to dfjuMll the rerimcale

far their Stick acnminanled by duly e eciild trans
Iris in blank either with the MKTnoiOUTA-
NTitcar xntPANY NO WALL STIIKKT-

MIW VOHK or with the OLD COLONY TlllSl
COMPANY AMFH iuiitwo HOSTON MASS

IntlM Stutti Internet rrteuue itainpi resulted
will be attached by the respective depcultarles-

TranslernMe ertincateint Dei lt will be lanuei
In orhance fit tie depoilteit Stock Certlncalr-
iIhf latter should h TO I UK-

NAMKS OP Tllli IIKFUIIB IIKINQ

MorklxilileM who at the tithe ot depo Itlne then
Stork shall rintlty the that they elect tc-

rfretve payinrnt rlly In hood end imitly In ca

as nlhive BlnlrU wll tecrlvr TransteraMe Certmratej-

nf eptislt entitling them thereto upin mruumrrn
ton nf tit transact Inn but all Mock holders who nhall

tot MI elert will receive Ttanalrrable rllflcalei ol-

l ei isit enttlre only tn Ilonrtv A tlilrd tnrm
fit I of I rp wlt will lit limed
l shh Storklioldrrs as tiall rlerl In rerrlve pay
rent wholly In ciuli hall Cerilftoate will eiillllt
the luldcrs thercot In receive payment uliolly In cash
1 the leMilua III tile filly Million linllars to tin pro-

vide I a atmve stated ihall if aiinidenl therefor
nr I such rcilduc ihnll nut be sufficient then to re

itlvt a rntabk putt uf such leililu In flab Anti th-

lemninder In Ihmdv-
Mulder nf Convertible rive Per Ont llondi of

the Ililcas t yulncy Ilallrnnil Corn
are ndvlsed to IMMIIIHATKIY CXCIIANiit-

TIICIH lloNDS fjr Stock anal to depoMt such Slock-
ON UK IIKIUHK MAY 20

Stockholiirrii who flestrr to stall lliemntlvei ot

this olTer tie reijueatcd lu dr fin ll tidy share as Cilia

ALL STOCK CKIITIPICATK3 MUST DKAK

Oil HI AtVMMpANlUlJ 1IY A DULY EXECUTED
TllANSnil IN IIIANK

Copies nf the circular gIving fuller particulars
may he nhlalned from either nf tile DetioiHarliu or

frrm Arthur SKnuood Aasliitant Treasurer 704
ears Dulldlnir llmlon Muss In whom all cairo

wnience should be aildrtMcc-
lniANCLS W IIfNNKWILt Chairman

llolitiTs of lInt Hurtling lluiid-
of Ih

IAVVON IM riMIIANYl-
C01DMM TUtSI iiiMlANY in Trtulee

niHlinurtfaiie nf lle INC OIM-
PANV ueriby files tmtiie Hint 11 tins al IU dlpo sl-

in hat of rnruiniiiy the sum of
fUljr tliouiaiid ilillars OtiS itrm lo net
rorlifiue bunds uf tie rai iniitny to an amount
cuJlrlinl ti e uanM lit Sad jm ul the lowejt price
at HMI slMi tut1 all he onerei-

iSiiled niTerK eiulurseil enters fur Lanynn Znc
Vi iian tonsil will t rerelteil al fliT oDce Ko-

IiMvltiy uulll 12 oclock UUDU un-
Tvmtay M 14 JtHl

lie tn ant all offers li rMetred-
COljiMAl Till CUMPANV Trustee

hIp JHIN I HOHVR PresIdent

nuhrrn and tohtr

41 WALL STj y T

embers
N r Sleet Kichanjs

Iranian a reneru-
tunktnt Duslnew

depojtli-
ubJecl lo draft

IMvldend sCat titer
r l collecl4 and re
milled Act ai fliotl
AUnt for arid net v
tIMe nd laiue
railroad atreair-
sllways ran COO
tanles eta s eurt

uucornmliMon-
K IV-

IIUU iriu lnrr tni nl srcurliir-
tU uui luiicui UMttlaci tent tn x-

tUiLXliliUMIA CUHKHSIONUIJN J-
MLltllA l KKItll tc CO-

I T MKAU

CO
44 46 BROADWAY N Y

T eiilyii s iui men y timp iu hlocs

STOCKS AND BONDS
llnuulil solil fur I li nr nil llnriilu

and iUrrtiunH-

fltH Of till inlrnl mill Hudaon-

NX N Y 9 IV-

NOTKT li Itriil in Uiat a special
nt uf llr nonii liM i f New and
I Ubr h 11 ml inlull lan IHMI srpjuauly

hued all Ir till III mraii i priMlpn-
linr In Hi y f Albany in hit Stair uf

Hi I lie HO ay tie May luui tl I

n for ti i I u ie f cun lrrlnf anil appruvlniC-
c iiir Icr Ihi u f nrd lese b lhs ixtuitirtny ut-

nr uf tiP Heecli trek xtrriHin tallied
1iiitiiii fni i rm if nine humlreil und iilnel-

yjnirs Irniii May 2 IIUI-
Hy odrr uf lh waul if UlreiMns-

I I VilittKS llll Serrelar-
yTlliTli LAVAIli AMi lOMlANY
New York April I liwi Tbe annual nieeitni-

i Hi nl this comiMiiy will l e held l
lilt lee Al Hn inmiwiny i omlandt sireel In ihu
tilt rr TJ ilay the huh day of May tacit tot lle-
cleiiion if ilniiiirrt and fnt other biulnes1-

Ilia poll nl 12 noon and le-

rrwln OKU fir nne unit The transfer lHv ks will
I e cluned Irurn Ur clo e nt b ilne Saturday
4 tin morning nf Wednesday May U-

liy udrr if Ito liMit if MannimI-
1 M iIYIIIANT Senetarr

Till SN PIIIVTINU AND PlTlLISIIlVil A3-
StiriATPS ln i annual election nl tnnlei of
tat KMwitiiiri wll he h ld at IU oflfe 171 Naisaj-
H Ne Ynrli Moitduy May tel from noon
till JO oclock I

MI o MACnANtrL Secretary

eu HKI AIVAY
The nrm nf WATSON 4 UIUUVN

r limitation WATSuN thROWN
Nt April 30 1901

D IIIIOADWAY-
Tle umierslerel have Ihla dy a partner

ililii undrr his rio name nt VlillNu C
A o in cnnllnue buslneas ul Wabuin thrown
nnd li a fUTil Stuck Ktclmiiire bunlneas

All oulilantlnic contracti nt Watinn A HMWD with
leMmmiilby VKUNONC llltOWN-

fHKItlKN II UKOWN
New York May 1 lt
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A reaction In the stock market that TT

took place this afternoon I
wan preceded In the early dealings br furthr
advance In a numbor of stocks to the hlghen
figure yet recorded for tbam For example
Atohlson common rose to 00 and the pro
fnred to ion Bt Paul advanced to 182S
Rock Island to 180K and Missouri Paclfl
to IIS Union Pacltlo which wets seooni
only to Atchison common In respect to ac
tlvlty did not participate In early Improve
mont but number of the less active stock
followed the lead of the Issues first mentioned
In the Industrial list Improvement was
pronounced In Sugar Rollnlnif Continents
Tobacco International Power and Natloria
Biscuit

The reactionary movement was attribute
to various clrcumntanoe hal waa
brought about by the temporary enhaiistloi
of the buying power And a eiislhle deslr
to secure profit It won made acute by the
uncovering of stop orders for laruo amount
which hail been placed In tho market b
operators who lUll not propose to beo all o
their prollts vanish In event of Just cools
muvMiient as occurred An advance In tin
rates for call money to t pur cent unfjum-
tlonably IntetiHlileil the srlllng movemoiit
hates for time loans were aleo soruewhu
higher us was to be ripectod In view of
enormous speculation this weak and th-

etoitdy absorption of money by the Sub
Treasury

An U frequently the case when the mono
market Leoomo active and luniks mark u
tholr loans bernu u of an Increasing dcinan
for arooininodalloni or diminished abllit
to grant them the speculative comtnunlt-
jiiinpod to the absurd conclusion that lender
hart combined to chock tho speculation li

Hocks and alto to secure higher rates
their surplus tunis Presumably for lit
purpoae of d prea Jng prloos thom rumor wn
put In circulation that an accident of soin
sort had befallen the President In his travela
Moreover the nhaonce of oonllrinatlon o
rumors that have boon current all the wrei
of Important deals Involving the lnLn 1ailflc
this Atchlwn and other oompiiilo hel
to dampen the ardor of enthu la tlo spocu-

lator on the long nldo More than that
the decline created the suggetlon that whit
pv r ncgotlatlunii of tliu charactir rpfnrroi
to that may have boon In progress had fallen
through

lIe break from Uio hliihcst fltnire was li
many eases snnsatlnnaA u for ciiimple tlii
AtchUon from non to SOS in Union Paclili

12Si to 121 In Rock Island from ttwi-

In 101 nnd In MUaourl 1ndflo from to liu-

Nntwlthstindlng thnso wlda llucluiitinns trii
only actlvi nocka that sustained really Im-

portant net losses wire Vtiioii Pacific North-

ern arid Atrhlson whirl
cloed 8 and 4 i points lower ri p ctlvil
than lat nUht Other net losws of mon
than a jioliit In the railway lIt were ai iri

clint In N w York Ceiitral 2 per crnt
Southern Pacific lhetu uko mid UI-
HMiinhkttnn hallway uml about pvr iinl

of ll t-

Ml Pntil common win nn cxpnptlon to the
ruin In that it clot t 2 points hl h r at n ri
action of more than 2 point fntm the IHH-

prliw HfUtliiiorn mini Ohl AUhl nn pn
erred ainl Missouri PniilMo othiT
coptlon but tho tit gains in tlicin were only
friictlonal Humors of labor trouble on tin
liriioklyn Rapid Trniiilt s u in which null
luck coiillrmation il pn oil tho price of that
companys stock Italy lj per cent St Paul
profcrreil on unusually heavy transacimni
for that stock il Ml 4 points hlttlnr ihin
lust night Denver arid llln Urinal was n

othiT strong fpatiirr and ilivru irimliivitn-
huviiirf of Toloil St LuuU nnd Vi t ni-

IsHue on a showing of ciirriM rarnliir-
fwhlh for the last wiwk In April went su per
ciiit larger than for th corresponding peril
of last year slnco Jan 1 thn nros iinlni
of thl company thaw an Incrunsu

of lust year of about 50 cint indlintiiig-
grosn receipts for the ynir of iipproxlmatolyH-

IIIKJOOO and not of ifvwoii with which-

to piy Ilxel chnrum of f HK-

iTho largBit dealing In till railway list
were about on w liuron of AtchlAon com
nun and prefiTrod over 310100 shares of
Inlon Paillli i2KiO sharp of
Lne IteOii han nf Southern Paclllr and
ItoiHio share of Miswurt PiirilU In

Industrial croup Stains ritrol common
supplied ovr IODOIX clinics of th total trans
aitlons and Suunr IMlning IUOIKI iihiirn-

Prollt tiiklng in tho iminvd loft It

points lower than lust nlisht Sugar Io-

nmiu enjoyed an early adxnnoo of more
iHiliit practically all of which was

lot In the Contliipiital T biocoi-
vrw exceptionally strong In common
nllh many of other Indu trinls ftiniisliid-
fvldence of a disposition on thn tart of that
speculative rominunlty to ehlft IU lnti r f t
from tho railway to the Industrial li t which
haS been comparatively neglected of late

I he advanco Iu lntt rriuiiotuil louver to-

M and the action of that stock In riot falling
below the final price of yesterday in ro
ictlotsiry movement unquestionably reflect
ronfldence In a succeaaful outcome of the
pending negotiations for the ron olidatlon-
sf practically all of the locomotive builders
In this county In tha curt mirk
ictlon not as pronounced on tho Stock
Exchange Ilurllngton nw is held above
par American Can common sold off only a
point and the preferred advanced fractionally
ieahonid Air Une wei romparullvoly
heavy lUvuna preferred Mild

ti A revival of denllnifs In btoraee lower
enulUd In ailviine of morn than a point
ml Aberdeen nml Union Copper took worn

better ill luiind There was very little
toting In bunk and trust company xhnros-
rhi loilng wiinlrrcuular hut nt a con lilu-
ribe recovny from the lowest fl uio
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